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DISCLAIMER

The information contained herein has been prepared by Barwa Real Estate CompanyQ.P.SC(éBarwe) relying on information
obtainedfrom sourcedelievedto bereliablebut Barwadoesnot guaranteethe accuracyor completenes®f suchinformation.

Exceptfor statementsof historicalfacts,information herein may contain projectionsor other forward-looking statementsregarding
future eventsor future financialperformanceof Barwa Theseforward-lookingstatementsare not guaranteesor promisesof future

performance Theinclusionof suchforward-lookingstatementsshallnot be regardedasa representationby Barwa,its management
or any other personthat the objectivesor plansof Barwawill be achieved Actualresultsand future eventscould differ materially
from those anticipatedin suchforward-lookingstatements Anyforward-looking statementspeaksonly as of the date on whichit is

made Risksand uncertaintiesarisefrom time to-time, andit is impossibleto predicttheseeventsor how they may affect Barwaor

causeits actual results, performanceor achievementso differ materially from any projectionsof future performanceor results
expressedr implied by suchforward-looking statements Barwaundertakesno obligationto update or reviseany forward-looking

statementcontainedherein,whetherasaresultof new information, future eventsor otherwise

Figuresare beingrounded,andthat roundingdifferencesmayappearthroughoutthe presentation






BARWA AR GLANCE

We are one of the leading real estate developers headquartered in Doha, Qatar. We
develop and manage properties that reflect the changing needs of the people living,

working and visiting the country.

A Vision
‘@‘ To be a reliable Real Estate company, recognized for its strong values,
=  excellence and sustainable returns to its stakeholders.

Mission /
To create better places in an efficient manner f@
people to livework and enjoy.

A Commitment A Teamwork

T Values A Entrepreneurship A Reliability
v|w
A Integrity

g

Our expertise in developing, leasing and managing our assets, basad understanding of the customer,
drivesincrementalvalue for Barwa and our stakeholders




I /2JOR CONTRIBUTORQATARSDEVELOPMENT

QAR3.9bn dividend
distributed in lasb
years

3.6mnsq. m. builtup
area under operations

Net Debt : Equity 0f4%

housing
MAJOR CONTRIBUTOR
TO QATAS
DEVELOPMENT )
Land Bank db.4mnsqg. m. in
Qatar,
80% owned

Positive Cash Profits

, ~84% Op. Revendds
since2014

recurring rentals

Balanced product mix resulting in
stable rental yield

1Cash profits = PAT + Depreciation + Impairme8tsare of associated=V onlnvstProperties- FV of an assetMiscIncome- Property Sales
2 Op. Revenue and operating Profit is excludtngfit on sale of property and construction services and profit from sale of investments.

Leadership in affordable

Operating 7,289residential units
andaround38,000labour rooms
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- Investingln Barwa

MOVING UP THE VALUE CHAIN
A Moving towards mid to higimid residential segment in newly
developed Lusail city /\
A Barwa selects its product offering in alignment with tangible market m
demand III eo000 e,
A Developing according to the needs of the real estagket and in P e, .
partnership with the government, througtihe projects offered by o° .
the Ashghabnd MME. °° °.
[ ] ;
[}

STRONG BALANCE SHEE

Proxy to Qata@ °,
Real Estate @
Market

ANet Debt : Equity i84%
ARecurring Cash flows
ADistributed QAR.9bn as dividend2017-2021)

Ij

RECURRING REVENUES AND PROFITS

A Rental Revenue comprise84% of total operating / I $ I v
I

revenue
A 94% of operating profits from net rental

PRESENCE ACROSS REAL ESTATE ECOSYSTEM

A Affordable housing solution for families & blaellared workers

ACommercial Properties including offices, shops & warehouses to

support industrial development of Qatar

ASSETS
A7,2890perational residential units; aroun@B8,000labour

Z E rooms
AMore than288,000sq. m. of retail & offices

AMore than445,000sq. m. of workshops & warehouses
A232hotel keys

INHERENT STRENGTH BUILT OVER
TIME

A3.6mnsq. m. builtup area under operations
ALand banks.5mnsg. m. (Qatab.4mn

sg. m.;80% owned)
AStrong brand recognition

BALANCED PORTFOLIO MIX OF OPERATIONAL



I 5ARWA REAL ESTAPEORTFOLIO OVERVIEW

LAND BANK
INDUSTRIAL A 5.4million sg. m. domestic
RESIDENTIAL A More than445,000sq. land
7,289residential units & m. warehouses & A Around 80,000sg. m.
Villas workshops international land

COMMERCIAL LABOUR ACCOM.
A More than288,000sg. m. retail Around 38,000labour
(shopping & restaurant) and rooms

commercial space

A 232hotel keys

A 3,267sq. m. operating property in
the UK



I BALANCED PORTEOLIO OF ASSETS

9%
Retail

4% _»
Offices ’
4

86.80

h_\“\d/ 3.3%

Q1-2018 Q4-2018 Q3-2019 Q2-2020 Q1-2021 Q4-2021 Q3-2022

= KPMG residential rental index === Rental yield

%3 5 %5 0
Mixed Use Residential
Current Mix Forward Mix
A Residential assets with labour rooms offers predictable recurring revenue A Foray into development of assets which are aligned with femg market
A Mixed use property leverages both commercial and residential units effectively. requirements
A Warehouse segment complements government thrust on industrialization A Building affordable residential units

A Increasing development in freehold areas like Lusail

Way Forward is to continue to modulate products based on market & stakeholder demand

*Yield= Revenue/ Investment Properties (Operating Assets + Properties under development + Land bank) = at FV
#Reduction in yield for B9is on account of significant increase in value of investment properties, majorly attributable to increase in value ofkand ba

**Pyblication of KPM@ Q1-2022residential rental index is awaited. Hence the Residential Rental Index graph continues up B2022hdex value.

***Rental yield is presented over the fair value of the entire Qatar real estate portfolio of Barwa.



Inherent Strength built over time resulted in strong Brand
Preference

Timeliness Quiality

A Quality control is paramount despite tight cost measures
A Proven developer and operator of a range of assets with A Routine quality checks at various stages of project life cycle
timely delivery A Barwa ensures high quality of projects despite our keenness i
controlling costs
A Barwa continues to pursue high quality of construction in the
future projects

A Barwa was able to conclude the construction of Madinat Al
Mawaterphasel & phase2 projectsand Barwa Village
Extension projects two months ahead of schedule

Cost efficiency Local Expertise

A Private sector mindsetost optimization, efficiencgre the A Understanding of local preferences and effectively
key focus areas built/enhanced private sector capabilities

A Barwa strives to ensure that all projects are completed at A Customised delivery model to support government vision, a
competitive construction costs without compromising on the preferred partner for government initiatives
quality.
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I SIGNIFICANT RECURRING REVENUES
& OPERATING PROFIT

QARmMN
1,600

1,400

1,200

1,000
800
600
400

200

Q32018 Q32019 Q32020 Q32021 Q32022

mmm Rental Revenuammmm Rental Op.Profit=0==% of Revenue==0==9% of Operating Profit

3.6 million sgq. m. BUAunder operation

~6 1% ~9 4% Healthy Rental Rental assets spread across residential,
Income commercial and retail verticals
of Total Revenues are Operating Profit* Operating margin on recurring revenue
from rentals from net rentals . ; .
remains stable a65% despite challenging
macro scenario

* OperatingProfitis excluding Profibn sale of property and construction services and profit from sale of investments

# BuiltUp Area . . c . c
Consistent high occupancy in residential




I PRUDENT GEARING, SUFFICIENT RO&M
LEVERAGED GROWTH

Balance Sheet Strength provides an Opportunity for Leveraged Growth

Timely sale of properties have adequately supported liquidity

2018 2019 2020 2021 Q3 2022

mmmm Net debt mmmm Equity -=Net Debt: equity



I COMFORTABLE LIQUIDITY POSITION,
FOR PRUDENT CAPITAL ALLOCATION

Comfortable Debt Maturity Profile (QAR Mn)
QAR Million | Sept2022

Total Liabilities 18,344 8,400
Cash 699
Net Debts 15,594
Total Equity 21,080 2,535
Total Assets 39,424 1,483 1882 I 1,546
= 1 1 C

Key Ratio Sept2022 2022 * 2023 2024 2025 2026 ég%rﬁ;
Net Debt/ Equity 0.74 Liquidity ¢ QAR1,451mn (Sept2022)

Liquidity 1,451 % ﬁ

Cash Equivalents Trading Properties Investments

* 2022balance includes an amount of QB3mn which is being refinanced.
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Healthy DividendPayoutRatio

QAR Mn

973 973 973

856 856

778
681
486 ‘\
2013 2014 2015 2016 2017 2018 2019 2020 2021

QAR7.4Bn Cumulative dividends
declared over201321



Residential & Commercial

A In-depth understanding of the

sector to gauge tangible
demand & deliver assets
comprising of residential units,
retail & 3-4 star hotels

Select product offering in
alignment with market
dynamics

ENHANCING ASSET PORTFOLIO

Well established Adding diversity

Labour Housing & Logistics

A Strict implementation of law

banning unorganised labour
housing, demand for new
better quality labour homes is
imminent

Labour housing & logistics
segments (warehouses) in line
with the market requirements

Education Sector

A

Govt. allocated QAR9.2bn in
2019(9.3% of total budget) for
education sector ; of these
QAR6.8bn to be spent on
building new schools ovér
years

Partnership withAshgaknd
MOEHE to construct eight
schools around Doha on a PPP
basis

Healthcare Sector

A Gouvt. allocated QAR2.7bn in
2019(11% of total budget) for
Healthcare sector ; These
spends include commencing
construction of5 new health
centres

A Active consideration of
opportunities to explore the
healthcare segment




PREMIUMISATION TO DRIVE SUSTAINED GROB¥EIHER

PROFITABILITY

I FREE HOLD ZONES EXPANSION

2004(3 Zones) 2019(10Zones)

In 2004, Qatar ratified Lawt 7 allowing expats to purchase
property in Freehold areas, which gives buyer the title to land as
well as structure

By March2019, the number of free hold zones increased
from 3to 10

Source: DTZ Research

I HOW IT BENEFIESR\WA?

District
B It creates opportunity for:

West Bayl(egtaifiyg '?o'tg mgbsagk. m. A Building more residential
The PearlQatar units like Lusail Dara A
Al Khor Resort which have mid to high
5.4mn sq. m. Pt (5 o
AlQassar Qatar land bank for the developed units
AlDafna
Onai o .

nala 3.7 million sq. m. Outrlght_sale of the land
: , bank to investors

m Land bank in Lusail

AlKhraij
JabalTheyleeb

Till date there has been limited impact due to market conditions , The implementation @fttee permanent
residency system in¥R2020is expected to :

V Create more incentives for investors and owner occupiers to purchase real estate in Qatar
V Facilitate a more mature investment market, which will evolve over time
V Increase in the choice of product and price range available
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I QATAR ECONOMY IS EXPECTED TO CONTINUE THE GROWTH MOMENTUM

F,;?ﬁ
—~0—

AT A GLANCE

A Populationg 2.99million as of
September2022(Source: Planning &
Statistics Authority)

A GDP2021) - US$179billion (IMF
estimate, Aprik022

A GDP/Capita202]) ¢ Intl$ 104,668
(purchasing power parity, current prices,
IMF)

QATAR ECONOMMWN OVERVIEW

POISED FOR OVERALL
GROWTH

Qatai@ natural gas resources are the
country®@ main economic engine and
contains approx14% of all known natural
gas reserves

In recent years, Qatar has witnessed higher
contribution of non Oil & Gas sectors like
real estate, infrastructure, manufacturing &
financial services as a part of GDP

IMF projects2.83% CAGR growth in Qa&r
GDP fron2021-2027 (constant prices)

Population is expected to reaéh51million
by 2027as per IMF

=2

DEMAND DRIVERS

A Residency for expats by purchasing
US$200,000worth real estate.

A National Visior2030lays the
foundation to create an impetus for
longterm altround development.




QATAR REAL ESTATE OVERVIEW

QATAR REAL ESTATE INDEX

Residential Sector

A Recent law amendment of expanding freehold ownership in residential sector and subsequent
introduction of the2-tier residency system to provide further incentive to foreign owners to have
outright owner 163

A Currentlyfacing lower demand on account of rising supply in the market 213.69
Retail Sector
A Currently witnessing a constant influx of both small and large malls in the country

A Amid competition from newly opened super regional malls, oversupply has led to reduced rentals
in the sector

Commercial Sector
A Witnessing a significant expansion of Grade A commercial office space Jun-20 Sep-20 Dec-20 Mar-21 Jun-21 Sep-21 Dec-21 Mar-22 Jun-22  Sep-22

A Addition of new office space is expected for Qatar in the next decade, most notably ir®_usail
Marina District and Energy City, West Bay, ktstheireb

Particulars épg;tr;)e. it Buy Apartment Price/ Gross Rental Mortgage
Healthcare Sector Rent/Month (USD Square Meter (USD)  Yield Interest Rate
A Major projects to improve Qatar healthcare services are underway
A Major expansion projectsHamad Medical Corporation (HMC) facilities, primary healthcare Doha 3,482 5,045 6.37%06 4.00%
;gg:rses, emergency hospital and the establishment of new health centres over a period of five Blbai 3,120 3,820 7 500 3 85
. Kuwait City 1,864 5,803 2.96% 5.6%6
Education Sector _ _ _ Riyadh 962 1,709 5.19% 3.99%
A Spending on education sector is on the Governr@strategic agenda with a total outlay of QAR
19.2billion in the budge019 9.3% of the total expenditure Muscat 1,171 1,943 °.56% 4.88%
A Major educational projects underway in the field of engineering, medicine, law, and pharmacology Manama 1,797 1,560 10.63% 5.94%
of Qatar University. The fund also includes @&billion for launch of new schools over the next (SourceNumbeq Oct2022
five years

A Government is considering PPP model to build schools & is floating tenders for the same

(Source: Ministry of Finance, Qatar)



DEMAND DRIVERS

Qatar® successful bid for the World Cuas had a mulki
Qatar National VISIOFQOSO fold positive impact on Qat& Economy by acting as a
catalyst to accelerate various projects envisaged by the

government in area of :

4PILLARS OF DEVELOPMENT /\ /\ fﬁ /\
|nfrastructure Real Esta ospltallty
and utilities \ / Tourlsm Sector
se ents
Human DevelopmentDevelopment of all its people to \ / \ / \ / \ /

enable them to sustain a prosperous society

Social DevelopmentDevelopment of a just and caring ) )
society based on high moral standards, and capable of ThedHostk Effect of World Cup
playing a significant role in global partnerships for

development
AVERAGE GDP GROWTH IN WC HOST COUBER2014
Economic DevelopmenDevelopment of a competitive

and diversified economy capable of meeting the needs of, e

and securing a high standard of living for, all its people » 70 3.20%
both for the present and for the future ° 2.60% 2 306
Environmental DevelopmentManagement of the

environment such that there is harmony between

economic growth, social development and environmental

protection

World Cup Year




FINANCIAL TRACK

RECORD

~S S
quA RWA



FINANCIAL OVERVIEW

(for the nine months endedB0 September)

TOTAL INCOME OP. REVENYUE

Q32018 Q32019 Q32020 Q32021 Q32022

m Operating Revenue m Total Income

EBITDA

T

032018 032019 Q32020 Q32021 Q32022

989

OPERATING PRGFIT

Q32018 Q32019 Q32020 Q32021 Q3 2022

PAT

1,088

808 742

Q32018 Q32019 Q3 2020 Q3 2021 Q32022

1). Total Income= Op.
Revenue+Finandecase
Inc + Property sales &
construction income +
FV gain/loss omvst
Properties + Profit on
disposabf associates
Misc. Income

2) Operating Revenue =
Rental income come

from consultancy and
other services

3) Operating Profit =
Operating Revenue
Operating Expenses

4) EBITDA= Operating
profit - G&A Costs




Q3 2022KEY HIGHLIGHTS

Operating Revenue Operating Profit

op. revenue is from rentals QAR1’420mn QAR917 mn

QAR15.59bn

Operating Margin of Operating Profits from net rental Net Debt

QAR1.5bn 17.96 cash

New Operating Projects

Start the operations oMadinatng Baraha
Liquidity ALJanouband School Packadeprojects

dividend for2021, achieving &.7%
dividend yield




Q3 2022vs (B 2021
KEY HIGHLIGHTS

Operating Revenues Operating Profits

Consultancyl 4%

Rental 98%

Rental 94%
REE

86%

Q3 2021 Q3 2022

Q32021 Q32022




BALANCE SHEET & CASH FLOW OVERVIEW
As at30 September2022

BALANCE SHEET OVERVIEW CASH FLOW OVERVIEW

TOTAL QAR9,424mn

m Advances for

Projects m Others
m Receivables &

Prepayments

. Lease 1,107

m Intangible liabilities

Assets
m Trading

Properties m Obligations

under Islamic

Cash & bank finance

balances contracts

oth H Payables &
m Others other

liabilities

m Property, Plant

& Equipment m Equity
m Investment

Properties

Dec-21 CFO CFl CFF Sep-22




ONGOING PROJECTS

PROJEQYAME

1. MukaynisCompoundAdditional
works

2. Madinat Al Mawater Phase

3. Schools Packa@i¢PPP)

4. BarahatAljanoub

5. Madinatna

TIMELINE

Start

Decl7

Aug19

Sep20

Aug20

Aug20

Finish o1

Oct22

Jun23

Now22

Sep22

Oct22

2017




UPCOMING PROJECT OPPORTUNITIES

Barwa Real Estate Group is conducting feasibility studies and design enhancements for several land banks in
order to ensure their best use and derive attractive returns, including:

A Furjan Wadi Lusail

A Barwa Al Doha

A Al Khor Community

A Energy City

A Barwa City Phas@

A ManategExtension (UmnShahrairExtension)

Barwa Real Estate Group is also evaluating and participating in several tenders offered by Public Works
Authority (PWA) for Public Private Partnership (PPP).




PROJECT UNDER
CONSTRUCTION

Barwa Real Estate Group has recently signed agreements and commenced construgti@mwoprojects in Al Wakra in line with the Gr@p
initiative to achieve Qat& National Visio2030to improve the living conditions of all groups in society. These ar8#nehatAl Janoub(labor
accommodation) project, for arourél7,000workers, and theMadinatna(integrated families housing) project, which has more tBar00
apartments.

The Group is also constructing schools under the Qatar Schools PPP Development pidgcagd., which comprises @ schools in different
locations around Qatar. This Public Private Partnership endeavor is the first of its kind in the State of Qatar andnaeniroggsortunity which
brings sustainable longerm returns for the Group and its shareholders.

The list of Projects currently under Construction is as follows:

A Madinat AIMawaterc Phase3

A Qatar Schools PPP Development progaRackage
A BarahatAl Janoub(labouraccommodation)

A Madinatna(families housing)
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GEOGRAPHICBISTRIBUTION OF PROJECTS

® In-Progress

\ | MukaynisCompound
AlHuweilaLand q Madinat Al Mawater Phasg& 4
‘ Ras Laffan West Sitighoraccommodation q Qatar Schools Package | (Schd_dtsB)
Al Khor Recreation Extension i
Al - Ghuwayriyah Al Khor Recreation 1 Madinatna
Al Khor Community | q BarahatAl Janoub
AlKhor [ahd Shell accommodation Project Lusail Golf
Q Al Khor Extension School sitet . AlKharaeResidential Tower
\ Dara A
Al- Jumayliyah & UmmShahrairExtensi.SChOOI = ?“ i
L umayliya o - AsasMarina Mix
! ! g School sites L [ LAND BANK
' : : . School site ‘ Alagaria Delta Center
Y ; ! . .
SZel;eiI:Iaza : : MustawdaatWarehousing & Logistics ﬂ AI Wakra ReSIdentlal
ougDukhan i ) =
DukhanDsS‘ag é'a‘ija"a Ash~Shahaniyah ¥ Lusia! ! 1 Barwa Al Doh&\ & B
Ao Garden ! ! 1 DaraBF
1 1 ;
i i 1  Lusail Golf
QATAR i -Rapan - DOFIA i @ reestvin owes f UmmsShahrairExtension
1 1 .
! ! . Alaqaria Tower q Barwa Clt)B
[ ! School sité .
! NWaiggh ! BBa'W: BA' dDghaA &B bl Barwa ABarahaPh3
" arwa ABa . .
: : Masakersalllya. Barwa Cooling .Maiﬁkﬁ% resaimeer q AsasMarina |\/|.|x -
TN N » . I o 1 AlKharaejResidential Tower
ampsl, 2,3& 451Ph.2 . Barwa Village .
Alagaria Commercial Compl o - Madinat Al Mawater PHL & .Baraha_abor & Extension 1 AlaqanaDelta Center
2 Madinatna ﬂ Al Kh land
[ ) Ar-Rayyan hawareh or lan
I r arahawarehouses .
eed | adinat Al Mawater PIB& 4 ;B 1 Al Khor Extension
AlBarahaPh.3 H
o @scrooi s 1  AlHuwailaland
LY Al Wakra

Compound

Al Wukair @)School site

Al Wakra Residential .

. Barahatal Janoub

® OPERATIONAL



RESIDENTIAL PORTFOLIO

Name of Project Residential (Units) Nature of Project

Al Khor Community 3,171 WSAARSYGAL f
LaborCamp3* 982 Laborr OO2 YY2RI GiA2Y
Ras Laffan Accommodatidiiest Side 688 Laborr OO2 YY2RI GiA2Y
LaborCamp2* 662 Laborr OO2YY2RI (A2Y
Porta cabingt51 Phase2* 493 Laborr 002 YY 2RI GA2Y
LaborCampl* 329 Laborlr 002 YY 2RI GA2Y
AsasTowers 320 WSAARSYGAL f
DukhanDSSA aborCamp 250 Laborr 002 YY 2RI GA2Y
AlagariaGarden- Dukhan 48 WSAARSYGAL f

* Labour Rooms



MIXED USE PORTFOLIY

Name of Project Nature of Project Residential/Labour (Units) (g()Roe;Z'l m.) @ (%ch]em ) (Flioet;sl) ng%rg:(;)u;e)

Barahawarehouses and

Workshop Industrial - - - - 184.8
Barwa ASadd Mix Use 261 4.2 41.8 232 -
Barwa Village Mix Use 457 106.2 - - -
MasakerMeaismeer Mix Use 992 2.0 - - -
MasakenrAl Sailiya Mix Use 992 2.2 - - -
Barwa ABarah& Mix Use 8,576 3.3 - - -

Al Khor Shell Mix Use 350 1.4 - - -
gll)adlnat Al Mawater (Phas Mix Use 176 174 ) ) 0.8
g/l)adlnat Al Mawater (Phas Mix Use 176 18.7 ] ] 0.8
ManateqUm Shahrain Mix Use 72 17 05 ] 259 5
Warehouses*

* Labour Rooms



MIXED USE PORTFOLAY

Name of Project Nature of Project Residential (Units) Retail (@00sg. m.) (@ ()C())fg;em )

Barwa Village Expansion Mix Use
i *

(S“g?vtgxfr;fﬁlgggoﬁggling)evelopment Mix Use 25,360 13.3 54
SougMesaieed Mix Use 138 12.3 7.1
Old SalataBuilding Mix Use - 0.9 11.6
DukhanCommercial Complex Mix Use 31 1.7 0.2
SougDukhan Mix Use - 3.7 1.0
MesaeedCommerciaCenter Mix Use - 7.7 14
Al Khor Recreation Retail - 14 -
ASAS : Commercial Units Retail - 11 -
AlagariaCommercial Complex Retail - 13 -
Al Khor Recreation Extension Mix Use 816 7.9 -

* Labour Rooms



INTERNATIONARORTFOLIO

Office
(v00sg. m.)

Name of Project Nature of Project

Cavendish Office 1.0

North Row Office 2.2




PROJECT STATWSRY

MADINAT AL MAWATERPHASE MUKAYNIS COMPOUNLSALWA SCHOOLS PACKAIGEPP) & schools)

Land Area (sg. m.) 339,716 Land Area (sg. m.) 1,179,114 Total land area fo8 schools (sg. m.) 228,349
BUA (sg. m.) 165,631 BUA (sg. m.) 735,091 Total BUA foB schools (sg. m.) 106,999
Construction Start Date Aug- 19 Construction Start Date Decl7 Construction Start Date Sep20

Construction End Date Jun23 Construction End Date Oct22 Construction End Date Now22



