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REPORT ON REVIEW OF CONDENSED CONSOLIDATED INTERIM FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BARWA REAL ESTATE COMPANY
Q.8.C.

Introduction

We have reviewed the accompanying eendensed consolidated statement of inancial position of Barwa
Heal Estate Company (.5.C. (the “Parent Company”) and its subsidiaries {collectively “the Group”) as of
30 June 2014 and the related rondenzed consolidated interim statements of income, comprehensive
ineome, chianges in equity and cash flows for the sic month period then ended and notes, comprising a
summary of significant accounting polivies and other explanatory notes. Management is responsible for
the prepacation and presentation of this condensed consolidated interim financial information in
aceordance with International Accounting Standard 34, ‘Interim financial reporting’ as issued by the
International Accounting Standards Board (IASH). Our responsibility is to express a conclusion on
these condensed consolidated interim fGnancial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
‘Review of Interim Finaneial Information Performed by the Independent Auditor of the Entity’. A
review of interim financial information consists of making enguiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to abtain assurance that we would become avware of all
significant matters that might be identified in an awdit. Accordingly, we do not express an awdit
ophaion,

Conclusion

Based en eur review, nothing has come to our attention that causes us to believe that the accompanying
condensed consolidated interim financial information is not prepared, in all material respects, in
accordance with Interpational Accounting Standard 34 a8 izsued by the LASE.

Other matter

The condensed consalidated interim financial information for the six month period ended 3o.Jone 2003
and the consolidated fnancial statements of the Group for the year ended 31 December 203 were
reviewed and andited, respectively, by another firm of auditors who expressed an unqualified review
conclesion and an unqualified andit opinion in their reports dated 31 July 2013, and 12 March 2014,
respectively.
e
Mohamed Elmeataz

of PricewaterhouseCoopers
Anditor's registration number 281

Doha, 23 July 2014

i R

................................

' PricewaterhouseCoopers - Qater Branch , PO Box; 6689, Doka, Qatar
T: #974 4419 2777, Fro74 4467 7528, wew, pwc.com middle-ast



Barwa Real Estate Company Q.5.C.

ASRSETS

Cash and bank balances

Financial assets al fair vabue through profit or kess
Finance Lease receivables

Beceivables and prepayments

Due from rekited patties

Available-for-sale financial assers

Mon-gurrent assets and assets of disposal group
classified as held for sale

Trading properties

Advances for projects and investments
Investments in associates

Goodwill

Investment properties

Property, plant and equipment

Deferred income (ax asscts

TOTAL ASSETS

LIARILITIES AND EQUITY

LIABILITIES

Pavables and other labalities

Due o relvted parties

Liabilitics of disposal group classified as held for sale
Obligations under Islamic finance contracts
Liabilities under derivative financial instruments
Drefierned income tax liabilitics

TOTAL LIABILITIES

EQUITY

Share capital
Treasury shares
Legal reserve
Cieneral reserve
(Hler reserves
Fetaimed easmings

Total equity attributable w equity holders of the
parent

Mon-coniralling imterests

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

Note

-4 Th

e

I ]

13

30 June Al December I Janiary
FLIE 2003 204
(Revieswed) (Awdiied) {Audivedy

(Restated) {Restated)
QR0 DR 00 IR DN
1,452,997 965,785 675,061
110,232 8,778 6,704
1353, 660 2,508,058 2791 229
3,031,956 03,358 T, 588
2.271,483 2,880,482 2724291
272 208005 66,400
13,826,440 4,346,120 B, 156,728
3,729,019 19.B18,842 | 8,356, 765
4,722,104 4,587,216 4,781,942
525,119 SO0, 4T3 2,285,001
126,411 126,411 126,411
9,718,709 9,758,249 12,431,900
305919 417265 BA6 21
781 3 114
42,411,201 47128823 £2321.877
3,351,862 2,416,693 3030334
168,192 185,725 7,092,189
45,964 512 11,540
I0,5M),57% 2T, 788001 26,661,159
6,584 - 142,128
748 793 206
6274129 0,561,014 36,917 656
3,891,246 3,891,246 3,891,246
4,11 4,119} (4,119}
842,294 A42,204 811,355
4,639,231 4,639,131 4,639,231
(65,807} (36,434) {325.916)
3905421 4ATH 958 1,752 644
13,298,266 13,801,126 12,764 546
1,338,706 2,725,783 2619575
16,136,972 16,536,509 15,354,221
IZ&]]HI 47,128,523 32321877

These condensed consnlidated interim financial statements were approved by the Boasd of Directors on 23 July 2014

and signed on therr behall by:

H.E Salah Bin Ghancm Al Al
Chairmin

Ahmad Abdulla Al-Abdalla

Acting Giroup Chief Executive Officer

The attached notes from | o 20 ferm an intepral part of these condensed consolidated interim financial informaticn,
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Barwa Real Estate Company (.5.C.

CONDENSED CONSOLIDATED INTERIM STATEMENT OF INCOME

Nodex

Continuing operations

REVENUES AND GAINS

Reotal income

Incomse from consultancy and other related services

Profit on disposal of properties

Met Fair value (loss)/ gain on investment properies

and nen-current assets held for zale

Share of results of cquity accounted investees. i
Oither income - net

TOTAL REVENUES AND GAINS

EXPENSES AND LOSSES

Operating expenses

Cieneral and administrative expenses

MNet tinonee costs

Impairmemt of availuble for sale fnancial assets
and receivithles and prepayments

[repreciation

TOTAL EXPENSES AND LOSSES

{Laoss)profit before income tax
Incoms lax expense

{Loss)profit for the perfod from continming
operations

Discontinued operations
Cain for the period from discontinued operations )
(Lossy Profit for the period

Antribtable to:
Equity holders of the parent
mop-controlling interests

Basic and diluted earnings per share from
eentinuing and disconiinued operations
feieribuialde to equity holders of the parent
expressed in R per share)
From confinuing operations
From discontinuest operstions
14

For the three mouths ended

For the Six months ended

0 e o A0 Juene
004 2003 0id 2003
(Revigwed)  (Resiared) _{Reviewed)  iRestafed)
QR0 QR O00 OR 000 QR 00
2IHL,260 155,046 401,078 176,381
81,609 0,030 156,304 158,914
£ - : 454
{130,91%) : 655 -
17,240 21,646 28,003 49,103
35,087 10,769 85,004 91,896
203,274 307,491 671,041 627,244
(129,230 (91,252} (246,730} [ 189,192)
(71,869) (90,940} (138,325) (178,258}
{81,513) {108 446) {(191,377) (170,132}
{44, 480) = (45,441) -
(14,226} (17,301} (28,771 (35.279)
(341,318} (308,339} (650,644) (571861}
{138,0400) (248) 10,397 114,383
S = E— (LST4)  (1059) £2,244)
(138272 (2.422) 19,338 112,139
95791 40,425 204,446 84,340
{42,481} 318,003 223,784 196,479
{42.926) 0,649 123,321 19,183
M5 (2,646} 1,562 (2,704)
(42 4K1) 38,003 223,784 196,479
(36} i 0.0% 030
025 016 053 0.22
{11} 0.1 0,58 052
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Barwa Real Estate Company Q.5.C.

CONDENSED COMSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

{Loss ) Prafit for the peried

Other comprebensive income

ftems tvat may be reclasrifivd subsequenty to profit
o losg

Currency ranslation differcnces

Change in foir value of available-for-sale Ninancial
assels

Other comprehensive incomei(loss) for the
period, et of tax

Taotul eomprebensive income for the period
Avtributable ta:

Equity holders of the parent

Mon-controflling inlerests

Total comprehensive income for the period

Todal comprebensive income atributable 1o equity

holders of the parent arising from:

Continuwing operations
[Mseontinued operations

The attached notes from | to 20 form an integral part of these condensed consolidated imterim financ

WNearle

15

For the three months ended For the siv months ended
30 June 30 June
2004 2003 24 2013
(Reviewed) (Restatedi  (Heviewed) (Resraed)
R i RO (R LR 000
(481} 38001 :BTBE 196479
5,377 (B, 766) 5,790 257,714
14,808 G595 37438 2,975
__ImaEs (2171} 43,118 26689
{12,2%6) 35@32 167012 457,168
(ILERI) 1RALT 265,389 455,999
585 2,585) 1603 (2831)
[22,296) 35,832 267012 457,168
(118,672} (2,008) 60,943 35,630
08 701 4,425 2,446 ass B4, 340
(22,381) 38417 265,389 459,959

information.

4
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Barwa Real Estate Company Q.5.C,

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

Equiry atribusable to owmers of the parent

" Mo
Share Treasiry Legal Gemeral Orher Retnined contrelling Vol

capital shares FeLerve FEsEE FesErVes earnings Toral interests Equeity

el T QR oo LR "W QR0 (R0 el R (R g {hR k) R i
Balance at | January 2014 3591246 (4,119 842,304 4,630,234 (36.454) 4,478,958 15,810,136 2,725,783 16,536, 901
FProfit for the period - - 2233222 112311 1561 125,784
Criher comprehensive income for the period - 43,167 - 45,167 [ 43,128
Total comprehersive incame for the period 45,167 Ixran 165,380 1,628 267002
Parners” contribution - = 11650 110650
Diiviclends for 2013 - (T78,249) (778,249 . {778,249
Other movements (T2 400) T4 - 4 =] Gl
Todal ransactions with owners - - - - (T2 450) {TIES, 759} (TTE,24%) 111,300 s 49]
Balance at 3 Jume 2004 (Reviewed) 5801 346 _FE.._ 421,294 .‘E_ __gu 3895411 —EER HEW.___E. 16,136,972

Eguiny anviivutable 1o owners of the parant
Nowi-

Share Treasury Legal General by Rerained comtraiing Tastand

oapital rhares rESEIVE ritEne Reterver BATFTiRES Tivird interesis Egaity

(AR 00 AR el g (MR 0 (R T {1 My (R 0 QR AT
Balamee at | Jasissry 2013 - 85 previously stated 1E9]. 246 {4,119} H11.555 4,639 2351 {325916) 5,786,403 12,798,400 S03,926 13,302 326
Praoe periods adjustment (Mate 1.2} - - : - - {33,734} (33754 2115649 2081895
Batance 3t | January 2013 (Resiated) LAR1244 (R BiL.535 4,639,231 (325.906) 3752649 12, Thd046 1A19.573 153842210
Profit for the pericd ’ 94,183 199,183 (2,704} 196,479
Onher comiprebensive incomse for he perisd 260,816 . 260,816 [E2Ty 260,685
Towml comprehensive income for the period 260,816 198 183 450,599 (2830 457 168
Pariners” condribusian 4 f 1 16540 110,650
Dividends for 2012 - . (383687 {583,687 - [TH3.66T}
‘Teaal ransactions with eeners Lt - . - - (5K BET] [553.587) L A1nesh 473007
Balance ot 30 June 2013 (Reviewsd) 3551, 240 [, 115) 818,555 4. 634,231 {65, LY 1,368 145 12640938 2,727,394 15,368,352

The attached notes from 1 to 20 form an intepral par of these condensed consolidated interim financial information.
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Barwa Real Estate Company 0Q.5.C.

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
Fer the Six months ended

SN L], S —
204 K]
{Reviewiedy iRenraked)
Hiee L] I B0
AWERATING ACTIVITIES
Het prodit Toc the period fom contimed sperabas 19,438 112,139
toet prodit for the pemod from disconlinued opiritions e &8, 540
Adjusyments far
= Depeccintion TRTII 35507
- Share ol resulis of eguity sccomied Evestees [18,00.3) EF9, 05
- Profit on splic of progeilicd - [954)
= Fair value changs in derivative Teanein] Instruments - 117519
. Fair value gzan on <all option - (3.975)
= A moreion of uncarned finance lease inoemns - I EERI ]
- Loss ! {gaiy) on dispose of subsadianies 0364 (232,337)
- dlain e disgassl of property, plant and eqaipmosd = [GIELES
- Reversal ol board of dinectons remuseration . (10500}
= ain en rovalaation of do-castent assets held far sale (1H2.644) =
- Loss om revalusion of investment progeny IA1,949 -
- Impalrment of gvailshle for sale financial aess and receivahiles snd prepayment 45,441 :
- Liain on disposal of evoilable:for-sobe finaniiel assels £1.851) [INED
= Driviilisd ineams (0.570 13,271}
- |Uprcabiscd g on firancisd assels o faur value throwgh profit o oss 1,500 LLEIE]
= Ueminding of disecount on defoired sale mrasgemenis (154.900) -
= teet Finanoe cost 373103 .
- diain om reversal of provision - LR R
- el defzerel Tax benefit . (L] -
{perating cash ows before working capiinl changes Sle.Ted 004271
Working capital changes:
- Receivables end prepmments 239,300 R A0
- Due fromi relmed parfies TATE 3T 53,142
- Payahle and ceher liabilahes LA 3,207
NET CASH FROM OFERATIMG ACTIVITIES JALET A, 0ES
INVESTING ACTIVITIES
P huez of Finascial asscts camied at fair value Barcugh profil end kss (2, 756) -
Pachase of investment propeties (48373 (2%, 360)
Provesds (nem sske of avadable-lorsale financal asscis 9917 213 43%
Proceeds frosn sale of properties - 375,600
Audvances for puschase of investments wsd propeities (T0.554) (91.266)
CEunge in non-carent ety keld for sabe {56, 180) -
Faymsent for purchase of nomn-ument asets held S sals (LI .
Payment fir purchase of unding propentics (ALAG03) -
Payments fir purckss of availsble-for-saie financial assets {4.861) (16.5976]
Payments fur purchiase of proporty, plant and cquipmen 17.738) (31163
Precends from disposel of property, phant and ageipment E2 -
Progends from dispose of subsidimies 411487
5.568,.762

Mot mowement im Shart s depasits with maturitics mone Wan theee months {31115 (38,533
Dividend imcome 2,570 417
Ihevidesds received from equaty accounbed infialos 4000 = 12000
NET CASH FROM INVESTING ACTTYITIES 4581 E— P
FINAMCING ACTIVITIES
Finance cost paid 1370.7113) -
Progeeds from lslamic financing conlracls 4 05 6
Paymnents for oblipmions under lslamic fnarcing contracts {7.289.012) {12142}
D dhiendls il {384,047} {563,584}
Receipts of govamment gant B 6B
Movernent in restriched hask balancss s 4B
Seifemend of derivative financial Isshilitie 6,834 | 1}
NET CASH [USED IN) / FROM FINANCING ACTIVITIES {3.037.673) 16, 304
INCREASE 1IN CASH AND CASH EQUIVALENTS 455 068 153,519
kel forsigs exchange differences M {298,167}
Cash aad cash tgaivakits 2t | lanuery 238701 h11.551
Cush and cash eguivikents of dsposal group 45099 4513
Cash and cash cgaivakent fie loss of controd o subsidiries {1464 5
CASH AND CASH EQUIVALENTS AT 38 June L 1LI51L,1H ki 358

The attached notes from | to 20 form an integral part of these condensed consolidated imterin financial informaticn.
&



Barwa Real Estate Company Q.s8.C o
MOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AL 30 June 2014

1 CORPORATE INFORMATION AND PRINCIPAL ACTIVITIES

Barwa Real Estate Company 5.0 (“the Company” or “the Parent”) was incorporaied purswant to the
prowision of Article 68 of the Qlatar Commercial Companies Law Ne. $ of 2002 as Qatari Public Shaseholding
Company under Commercial Registeation Mo, 31901 dated 27 December 2005, The term of the Company is
100 years starting from the date of declaration in the Commercial Register. The Company is a listed entity on
Cratar Exchanpe.

The Company's registered office address is P.0O. Box 27777, Dohi, State of Qatar,

The principal activities of the Company and its subsidiaries (logether, “the Group”) include investment in all
types of real estate including acquiring. reclamation, dividing, developing and reselling of land and 1 establish
agricultural, industrial, commercial projects on land, or bease those land, and alse buying. selling and leasing
baildings or projects, It also administers and operates real estate investments in and owtside the Stae of Qatar,
The Group is engaged in the business of developing domestie and international real estate prajects, investing,
feotels ownership and management, projects consulting, advertisement, brokerage services and others.

1 BASIS OF PREPARATION

The condensed consolidated interim fnancial information for the period ended 30 June 2014 have been
prepared in accordance with International Financinl Reporting Standards, 1AS 34 - “Interim Financial
Reporting” (“TAS 347).

The condansed consoliduted interim financial information are presented in Qatari Rivals, which is the
Company’s Fanctional and presentational currency and all vilwes are rounded to the nearcst thousands
(R0 except when otherwise indicated.

The condensed consolidated interim finoncial information do not inchude all information and disclosures
required in the annual conselidated financial statements and shoubd be read in conjunction with the CGroup’s
annual conaolidated financial statements for the year ended 31 December 2013, In sddition, results for the six
months period ended 3 June 2004 are not necessarily indicative of the results that may be expected for the
financial year ending 31 December 2014,

3 SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopied in the preparation of the condensed consolidated interim financial information
are consistent with those followed in the preparation of the Greup's annual consolidated financial statements
for the vear ended 31 December 2013,

3.I Changes in accountimg pelicies and disclosures
() Mew standards and interpretations effective but do not have effect or not relevant o the Group

[FRIC 21, *Levies' (effective | January 2004). This is an interpretation of 1A5 37, *Provisions, contingent
liabilities and contingent assets’. The interpretation clarifies that the obligating event that gives rise 10 4
liability to pav a levy is the activity described in the relevant legislation that triggers the payment of the levy.

Amendments to IFRS 10, 12 and (A5 27 on consolidation for investment entities (effective | January 2014).
These amendments will exempt cerlain investment entities from consolidating most of their subsidiuries.
frstead, they will mensure them at fr value trough profic or loss. Changes have also been mide IFRS [2 o
introduce disclosures that an investment entity needs 1o make.

Amendments 10 145 36, Impairment of assets’, on the recoverable amount disclesures for non-financial assets
{effective | January 2014). This amendment removed cenain disclosures of the recoverable amount of CGLUS,
which had been included in [AS 36 by the issuc of IFRS 13,

Amendimvents 1o 1AS 32, “Financial instruments: Presentation” on asset and liability offsetting (effective |
January 2014). These amendments ore to the application guidance in 1AS 32, ‘Financial instruments:




Barwa Real Estate Company Q.5.C.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
(CONTINUED)
At 30 Junc 2014

3 SIGNIFICANT ACCOUNTING POLICIES {continued)
3.1 Changes In accounting policies and disclosures {continued)

Presentation’, and clarify some of the requirements for offsenting financial assets and financial liabilities on the
hatlange sheet.

Amendments v LAS 39 Finawcial insirwnents: Recognition and measurement’, on novation of derivatives and
hedge accounting (cffective | Jonoary 20143 This amendment provides elief from discontinuwing hedge
accounting when novation of a hedging instrument to a central counter party meets specified criterin

(1) Mew standards and interpretations not yet adopted by the Group

Amendinents to IAS 19, ‘Employec benefits' on defined benefit plans {Annual periods beginning on or alter |
July 2014). The ohjective of the amendments i3 to simplify the accounting for contributions that ars
independent of the number of years of employvee service.

Amendment to IFRS 2, 'Share based payment” (For share-based payment transactions for which the grant date
is on or after | July 2004) amends the definitions of “vesting condition™ and “market condition” and adds
definitions for “performance condition” and “service condition”™ (which were previously pan of the definition
ol “vesting condition”,

IFRS 3, “Business combinations’ [Annual pericds beginning on or alter | July 2004). The amendment clarifes
that [FRS 1 excludes from its scope the accounting for the formation of a jeint arangement in the financial
starements of the joint arrangement itself. Tt also clarifies that contingent consideration that is classified as an
asset or o lability shall be measured a2 Fair value at cach reporting daze,

IFRS &, ‘Operating segments” (Aniual periods beginning on of after | July 2084). The amendment requires to
diselnse the judgement made by management in applying the aggregation criberia to operaling segments,

“[AS 16, ‘Property, plant and equipment’, and 1AS 38, ‘Intangible assets” (Annual periods beginning on or
after 1 July 20047 The amendment clarifies that when an item of property, plant and equipment is revalued the
grous carrying amount is adjusted in a manner that is consistent with the reviluation of the carmyng amount,

1AS 24, ‘Related party disclosures” {Annual pericds beginnmg on or after | July H0i4) amendimens clarifies
that an entily providing key management personnel services to the reporting entily or to the parent of the
reporting entity is a related party of the reporting entity.

IFRS 3, *Business combinations’ [Anaual perieds beginning on or after | July 2004). The amendment clarifics
thar comingent consideration that is classified as an asset or a liability shall be measured at fair value at each
reporting date.

IFRS 13, “Fair value measurement’ { Annual periads beginnmg on or after | July 2014, An entity shall apply
the amendment prospectively from the beginning of the first annual period in which IFRS 123 15 applied). The
amendment clarifies that the scope of the portfelio exception defined in paragraph 52 of IFRS 13 includes all
comtracts aceounted for within the scope of 1A% 3% Financial Instruments: Recognition and Measurement of
IFRS ¥ Financial Instruments, regardless of whether they mesat the definition of fnancial assets or financial
liabifities as defined in 1A% 32 Financial Instruments: Presentation.

IFRS 15, “Revemig from Contracts with Customers' (Amnual periods beginning on | Janwary 2017) it
establishes principles for reporting uscful information to wsers of financial statements about the nature,
amount, timing and unceriainty of revenue and cash (lows arising from an entity"s centracts with customers.

TAS 40, 'Investment properly”’ (Annial periods bepinaing on or after | July 2004, May be applied to individual
agquisitions of investment property before | Juby 2014 if, and only if, the information necessary to apply the
amendmient is available). The amepdment clarifies the iverrelationship of IFRS 3 and IAS 40 when classifying
progey as mvesiment property of owner-occupicd progeTty.




Barwa Real Estate Company Q.8.C.
MNOTES TO THE COMDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
(COMTINUED)
At 30 June 2014

3 SIGNIFICANT ACCOUNTING POLICIES (continued)
1.1 Changes in accounting policies and disclosures (continwed)

IFES 14, ‘regulatory deferral aocounts” {Annual periods beglnning on or after | January 2006) permits first
time adopters to continue Lo recognise amounts related to rate regulation in accordance with their previous
GAAP when they adopt IFRS. However, to enhance comparability with entities that already apply IFRS and
do not recognise such amounts, the standard requires that the effect of rate regelation must e presented
separately from other items,

[FRS 9, ‘Financial instruments’ (Annual periads beginning on or after | January 2015)

Aanendments to IFRS 9, *Financial instruments” on hedge accounting (Annual periods beginning on or after 1
January 2008) . The amendments to IFRS 9 bring into effect a substantial overhaul of hedge accounting that
will allow entities to better reflect their risk management activities in the financial statsments,

1.2 Restaternents

The Group used te repart its 50% interest in Lusail Golf Development Company LLC as a joint venture wisder
IFRS 11, This clasification waa based on shareholders agreement, which requires all decisions to be made by
anonymous approvil of all shareholders. Such sharchobders agreement is not yet authenticated.  Based on
advice of the internal legal counsel, the Group management has assessed that only the articles of association of
Luzail Golf Development Company LLC which gives a casting powsr in the voding Lo the Group should be
considered as guidance for managing the Company 1l the official authentication of the shareholders
poreement  Therefore, Lusail Gelf Development Company LLC is consolidated in these condensed
consolidatesd financial statements with retrospective offect,

The restatersent of prior period amounts did not lesd 1o any significant effect on the comprehensive income,
other comprehensive income, cash flows o retained carnings of the Group, The restatement mainly affected
the statement of fnancial position as at 31 December 201 3 and 1 January 2003 as follows:

11 Becember 2013 As previously reported  Effect of restaternent Restated
[CHRL e el Rrh R iy
Advances for projects and
investments 31730 4,369 8587 4,687 216
Mon-contralling inferest 490,484 1,226,299 2,725,783
Investment in Joint Vemure 2053497 (2,153,49T) -
Cash & bank balances 955,337 1048 965,785
| January 2013 As previoushy reparted  Effect of restatement Restared
(R 000 (AR 00 [EhR D0
Adwanees For projects and
investments 267,293 200,649 4,781,942
Maon-contralling interest 503,926 21 15,649 2619575
Cash & bank balances 6655014 10,448 675,063

4 ACCOUNTING ESTIMATES

The preparation of this condensed consolidated interim financial information requines management 1o ke
judoments, estimates and assumptions that affect the application of accounting policies and the reported
amounls of assels and liabilities, income and expense. Actial resulis may differ from these estimates.

In preparing these condensed consolidated interim financial information, the significant judgments made by
management in applying the Group's sccounting policies and the key sources of estimation uncestainty were
the same 25 those thal applied to the consolidated fimancial snfarination for the year ended 31 December 2013,

. o



Barwa Real Estate Company Q.8.C. -

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
{CONTINUED)

At 30 June 2014

5 CASH AND BANK BALANCES

Cash and bark balances are comprised of the follewing:

As aif A at

3 S 31 December

24 KT

(Reviewe (A wedivedy

(Restatedy

(MR " MR "G

Cash on hand 513 352

Short term bank deposits TE9,392 157,953

Current ascount balanses 234,138 204,817

Citll seeount balances 445 040 LI
Margin bank ngcount B4 Hoa

Total cash and bank balances 1,452,097 65,785

Cash snd bank balances atiributable (o discontineed operations ER,09% I, 568
Short term bank deposits maturing afler 3 months (159,0:68) {127 953)
Festricted bank balances [ R L+ ) |

Cash and cash equivalents 1,351,134 438,701

Wewrag:

(i} Short term bank deposits are made for varying periods depending on the immediate cash requirements of
the Group with original maturity dates of bess than three months and carry profit o commercial market
rales.

{ii) Restricted bank balances are restricied to cover certain bank guarantees given o the Parent.

] CURRENT AND NON-CURRENT PRESENTATION OF RECEIVABLES AND

PREPAYMENTS AND FINANCE LEASE RECEIVABLES

The following tahle presents the current and non-current distinction of receivables and prepayments and
finanee lease receivables at the reporting date,

Revetvables aind prepayeneits Finance lease recelvables

A0 June 3} December 30 June F Decerber

2iid 2003 2044 2013

(Reviewad) fAndited) (Reviewed) {Audited)

(Restared) (Restaredh

(R 0 QR 000 QR0 eannn

Current 1,933,127 734,399 335,144 6,711
Non-current 98,820 167,950 20R0,516 2,191,347
3031956 o912 158 1,353,660 2,508 058

Nare:

Finance lease receivables amosnting to QR 999 720 thousand (31 December 2003: QR 1068702 thowsand)
owned by a subsidiary of the Group has besn pledged as a security agamst LI5S 270,000,000 (30 June 2014:
QR 983 205 000 of Sukuk Al Musharaka facility.




Barwa Real Estate Company (Q.5.C.

MNOTES TO THE COMNDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
(CONTINUED)

At 30 June 2014

7 RELATED PARTY TRANSACTIONS AND BALANCES

The Contralling Company of the Group is Catari Diar Real Estate Investment Company 0.5.C ("Controlling
Company™), which owns 45% of the Company's shares in addition to a preferred share based on the Aricles of
Associatien of the Parent Company, The remaining 53% of the shares are widely held.

The Parent Company has tzansactions with related parties, e shareholders having control on the Company,
associated companies, directors and key management of the Company, and cntitics controlled, jointly
controfled or significantly influenced by such parties. Pricing policies and terms of these transactions are
approved by the Growp™s management,

Relnted party transactions
Transactions with related parties during the period were as follows:

Fir the Six meaths ended
30 June
204 a3
{Reviwed) {Reviewed)
(Restared)
(AR08 AR il
Consideration for sale of subsidiarics to the Controlling Comgany 626,206 6,108,011
Payment by the Controlling Company of Islamic financing facility as
settlement of the consideration For the sale of subsidiaries 7189912 5 808 454
Collection of balonce duc on the sale of Barwa bank to the Controlling
Codnpany 1,727,649 -
Crin from sale of property , plant and equipment to associated
companies - B.421
Income from consultancy and other services - associated companies 102,945 52,080
Rental income for leases pssets — Controlling Company and assoeciated
compaies 6,398 9.258
Finance costs - Controlling Company
15,691 17,581

Current and non-current portions of due from and due 1o reluted parties were as follows:

D from reloted parte e to relaved parties
J0 June 31 December J0 S 31 December
2004 23 2014 2oi3
(Reviewed) fAwdited) {Revlewed) fd wredifarel}
(Restatead) (Restared)
Qi CHR i QR B CHR o
Current 2,159,625 1,770,608 2,304,546 363373
Mon-current 113,858 104,864 3646 221353

2273483 2,880,482 2368192 385725




Barwa Real Estate Company Q.5.C.
MOTES TO THE COMDEMNSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
(CONTINUED)
At 30 June 2014

7T RELATED PARTY TRANSACTIONS AND BALANCES {continued})

On 5 Movember 20M3, the Group amd OQagari Diar Real Estate Investment Company QU500 (FOD7)
(“Controlling Company™) entered into a framework agreement to sell investment properties, property, prlant
and equipment, investments in associates and available-for-sale financial assets (the “Assets™). As per the
framework agreement, the Assets shall be sold, transferred andifor assigned by the Group w QD through
separate sale and purchase agreements (“SPA's™) to be entered into in respect of each individual Asset at
future dates. QU will at its sole discretion either acquire the Assets directly or it will incorporate a SPY within
the State of Qatar (o acquire the Assets, which will eitlser directly owm the Assets or acquire the shares of the
companies halding the underying Assets, As of 30 June 2004, the negatiation fer the sala i3 in progress. The
disposal of these asscts was planned to be completed within twelve months from the apreement dats,
Subsequently on July 15" 2004, the framework agreement was extended to another six month tw end on 31
Drecermber 2014,

[rue to related parties

(e w related parties include an tslamic Mnancing facilities (Murabaha) obtained from the Controdling
Company amounting to QR 1,309 343 thousand (31 December 2003: QR 1 300,049 thoisand). This lslamic
finascing Facility is unsecured and carries Nixed and variable profit rates.

Compensation of directors and ofher key monagement personmnel

The remuneration of directors and other members of key management during the period was as follows:

For the three manths ended For the siv months ended
Consolidated J0 June 30 June L
2054 2073 204 FITTE
{Reviewed) fReviewad} (Reviewad) (Reviewed)
(Rexnatid) (Restated)
QR 000 QR 000 R g el
Salarbes and related henefits 15,91% 13,194 18,087 26,872

] NON CURRENT ASSETS AND ASSETS OF DISPOSAL GROUP CLASSIFIED AS HELD
FOR SALE

Carrying values of non-current assets held for sale are as follows;

30 June 31 December
2004 23

(Reviewsd) (Asedited)

(Restated)

R " R
Investments in equity accounted investees 484,746 484,740
Investnsent propertics, 34TL,783 3,289,522
Property, plant and equipment 441,249 432,927
Available-for-sale financial assets JLTER] 137,057
Assets of disposul group classified as held for sale 9,327,519 |.B6E
13 826,440 4,346,120
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] NN CURRENT ASSETS AND ASSETS OF DISPOSAL GROUP CLASSIFIED AS HELD
FOHR SALE (eontinaed)

lmgact of the disposal group on cash flows stateseil:

J0 June
2044
(Reviewed)

DR
Operating cash fNows 132497
Investing cosh flows {13%,832)
Fimancing cash flows (638}
Total cash Mlows (7.973)

During the period, the Group signed sale and purchase agreements with (1 to sell the Group interest in Barwa
Commercial Avenue and Barwa City 10 QD, Barwa Commercial Aveneus deal were completed during July
2004 upon obtaining the approval of Qatar Financial Market Authority. Harwa City deal was comploted
during the period

The results of the subsidiaries classified as discontinued operations during the year were s follows:

30 June RIS
204 2013
(Reviewed) (Riviewed)
(Restated)
QR0 OR 000
INCOME
TRental Incomme 162,167 69,712
(Hher income 180 *
EXFENSES
Cieneral and adminiswative & Operating expenses {18,639) (21,182}
Wet finance income /Acosts) 124 (196,314}
Depreciation (21 (203}
{Losz) / Gain on disposal on subsidiary (32.364) 232327
Profit for the period from discontinued operations 104 446 84,340

The clagsification of assets and liabilities of disposal growp has not resulied in re-measurement differences due
1o the nature of balances invalved.
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.4 NOMN CURRENT ASSETS AND ASSETS OF DISPOSAL GROUP CLASSIFIED AS HELD
FOR SALE (continued)

The major classes of assets and liabilities of Barwa Commesical Avenue were as fellows:

30 June
20i4
R eviewsd)

QR0
Assets
Cash and bank balances 58,004
Receivables and prepayements BE.621
Trading properties 0,179,772
Advances for projects 1027
Assets of dispasal group classified as held for sube 8327519
Liabilities
Payables and other linbilities (23214)
Drug 1o relsted panty {22.750)
Linbilities of disposal group classified as held for sale (45, 304)
Mot assets of disposal group held for sale 9,181,555

The major classes of agsets and liskilities of disposed and liquidated subsidiaries as at the disposal dates were
as follows:

30 Juree 2004
(Reviewed}
oRr'G60
Assils
Cash and bank balances 111,337
Reczivables and prepaymaents 85,235
I'rwding properties 7,702,538
Advances for projects 73T
Property and equipment 30
Tutal Assets _ THUG.ETT
Liahilities
Pavables and other linbifitics (182,063)
e to related pany (52.244)
Total Linbilities (234, 307)
Met assets disposed 7,665,570
Logs on disposal {39, 364)
Selling price 7626206
Consideration on disposal of subsidiaries 7,560,396
Assumed liabilities 45,810
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

{CONTINUED}
A0 June 2014

4 TRADMNG PROPERTIES

Jd June F Decamiver
2004 Mix

[Reviewsd) (A el

(Restaned)

R R 000
Progecrtics available for sake 186,167 14,101,633
Prigperties uider development 3,542,852 3,717 209
3, 719.019 19 518 842

Movements of properties under development dering the period'year were as follows:

18 June
2004
(Reviewed)

QR0
AL T lnnaary 3,717,208
Additions during the period/year 816,500
On disposal of subsidianies (S0, TOZ)
Capitalised firance cost 33,408
Transferred to investment property (179,5%2)
Transferred to properties available for sale (34,663)
Translerred from advances for projects and investments -
Met realizable value ndjustment -
Exchange sdjustinent o [2.99E)y
AL 30 June / M December 3 851

I INVESTMENTS IN ASSOCIATES

The following table illustrates the summarised financial information of the Group's investments in Associates

K months

ended 39

Juree 2014

{Reviewed)

OR'000

At fanuary 1% 2004 SHh, 473

Dividends received from associates (4,000}
Share of change in fair value reserve of availoble-for-sale fnancial

asscty L

Currency transtation adjustment (166)

Share of profit from associate 18,003

AT JUNE 30, 2014 515,219
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
[COMTINUED)

ALI0 June 2014

I INVESTMENTS [N ASSOCIATES (continued)

Fix moiles
ended 30
Sune 2044
(Reviewed)
(HR O
Group's share of the associntes” statement of financial position:
Total pssets 1,051,379
lotal labilities 526,164/
Group share of net assets of associates
515,119
Carrving amount of the investments 525,21%
Group's share of associates’ revenues and results:
Revenues 169,065
Results 18,0403
1 INVESTMENT PROPERTIES
30 Jnne
24
(Revieweid)
QR 00
At 1 Jamuary 9,758,249
Additions during the periodiyear 4,836
Tramgferred from advances for projects and
investments 47,674
Translers from irading propernies 91,603
Transferred to non-current assets held for sale
{Mote §) r
Met fair value (lossy gain {151,989}
Crowernmen grant received .
Translation adjustments 8,336
At 30 Jume ¢ 31 Decemher &, 715,709

The fair value of investmant properties was reviewed at 30 June 2004 using fechniques similar to those used in
the financial statements for the year ended 31 December 2013,

Ircluded under investment propermies are properties under construction with carmying amount of QR 1,178,962
thousand at 30 June 2014 (31 December 2003; QR 897,975 thousand) where title dead will be ransferved 1o
ihe Ciraup only on completion of construction activities, These are presented in the condensed consolidated
interim financial statements on the bases that he beneficial bderest of such properties resided with the Group.
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11 FAYABLES AND OTHER LIABILITIES

30 Jure 31 December
2004 23
{Reviewed) fAuilited)
[Restated)
QR 060 pRUoE
Subconiractors amd suppliers 516,293 649,753
Clients advonces und unesrned income 200,710 P&l G50
Retention payable 107376 170515
Confribution to social and sports fund 42,650 42650
Mdvances recelved for sale of properties 1,0, 0 .
Accrued expenses 194,246 190318
Acerued finance cost 70975 115,608
Employees end of services benefits 56,348 52103
Provisions for litigations 112887 145,661
Oither payables 05 377 587635
3351862 1416693
The maturity of payables grd other labilities are ai follows:
Mon-current 2544413 R33. 187
Current 807,449 1.583.506
3,351,862 2,416,693

13 OBLIGATIONS UNDER ISLAMIC FINANCE CONTRACTS

The movemeants in the obligations under Islamic finance contracts during the period § yonr were ws follows:

J0 fune
4
(Reviewed)
R
At | January 17, 7TEE.091
Facilities obtsined during the period/year -
Repayments of outstanding Facibities during the period fvear {T.289.812)
Deferred finance charges 2400
At 30 June 20,504,579

The maturity profile of shligations under Islamic finance comtracis are as follows:

I8 Jane A1 December

2004 203

(Reviewed) (A et}

{Festared)

R "0 (IR et

Mon-current 16,803,264 25,376,845
Current 3697315 < AL 2E
0,500,579 27.788,001




Barwa Real Estate Company Q.5.C.
MOTES TO THE CONDENSED COMSOLIDATED INTERIM FINANCIAL INFORMATION
(CONTIMNUEE)
At 30 June 2014

{3  OBLIGATLONS UNDER ISLAMIC FINANCE CONTRACTS (continucd)
Mole:

The [slamic finance contracts have been obtained for the purpose of financing long term projects and working
capital requirements of the Group. The contracts carry profits s commercial rates. Thers were no securities
phedged agalnse any of the contracts at 30 Jume 2014 and 31 December 2013, except for fiance lease
receivable pledged as security, which has been disclosed in Mate 6 1o these condensed interim consolidated
conchensed financial staternents.

14  BASIC AND DILUTED EAHNINGS PER SHARE

Busic eamnings per share is caleulated by dividing the profie for the peried atiributable to equity holders of the
pearent by the weighted average number of ordinary shares outstanding during the period as follows:

Fur the si moris ended
I June
2004 2013
_ (Reviewed) ~ {Restated)
Profit attributable to owners of ihe parent from continuing operations
(IR 000"y 17,776 114,843
Profit  atiribusable 10 owners of the parent from discontinued
operations (R 0007) i G A 4,240
Profit arribarable 1o owners of the pacent
(R R ) 123,322 198, |83
Owrdinary shares issued and fully paid (thousandsy 389,125 389,125
Treasury Shares {thousands) C] sy
Weighted average number of shares outstanding during the period (in
thousand shares) 389,075 389075
Troen continuing operations 005 0.30
From discontinued operations .53 022
Basic and diluted earnings per share (R} .58 0.5

There were no potentially dilutive shares outstanding at any time during the peried and therefore the diluted
eamings per share is equal to the basic camings per share.
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15 OTHER RESERVES

Far the Six mowiis ended
30 Jiene
2014 2013
(Revieweil) {Rextated)
OR 000 O 000
Translalion reserves!
Currency translation differences from foreign operations 5,790 (B.422)
Currency translation differances wransferred to profit or loss on disposal
of subsidiarics S 264,136
_ 5,794 251,714
Avaifable-for-sale financial aseets.
(iain on remeasurement af fair vilue 3TAM Y .
IT A 2,975
(Mher reserves for the period d3,228 201,689

16 CONTINGENT LIABILITIES

The Group had the following comtingent liabilities from which it is anticipated that no material liabilities will

aTEsd.
0 Sune A1 Decemiber
2004 23
(Reviewed) (A wdited)
(Restated)
QR g (28 e
Bank guarantees 58,773 12029
17 COMMITMENTS
30 June I Dpcembur
2014 M3
{Reviewed) fel ctitend)
(Restated)
OR"Be0 L g
Contractual commitments to comractors and suppliers for properties under
development 1,925,512 2,248,854
Commisments for operating leases (i) 257884 329457
Commisments for purchase of investmsnts L7063 270,959
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At 20 Junee 2014

17 COMMITMENTS (continuedy

Nore!

(i) Commitments for aperating leases are analysed as follows:

J0 Sune 31 December
2004 M3
(Reviewed) Cl peadineral)
(Resiated)
QR 000 L0

Liess than one year 53,210 68,825
Between | and § years 131,332 137,200
flore than 5 vears 103,342 123,432
287,884 329457

15 FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS

18.1 Financial risk factors

The Giroup’s activities cxpose it to a variety of financial riske: market risk (including eurrency risk, fair value
profit rate risk, cash flow profie rate risk and price risk), credit risk and liquidity rish.

The condensed consolidated lerim financial statements do not inclode all financial risk managemen:
infarmation and disclosures required in the annuat financial statements; they should be read in conjunction
with the Group™s annual financial staternents as at 31 December 2013

There have been no changes in the risk management depariment or in any risk management policies since Lhe
year end

182  Liguidity risk

Compared to year end, thers was no material change in the confractual undiscounted cash out flows for
financial lishalities,

183  Fair value estimation

Set out below is a comparisen of the carrying amounts and fair valees of the Group's financial instruments as
At 30 June 2014 and 31 December 2013:

g}



(CONTINUED)
At 30 June 2014

1% FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS {continued)

13.3 Fair value estimation (continoed)

Carrying amounis Fair values
3 Sune 3! December 30 Jume 31 Dhecembar
2004 23 204 23
(Revigwed) A wdired) (Reviewsd) fAnaited
(Restared) (Restared)

OR'00 000 OR"000 R
Financial assels
Hank balances 1,452,997 965,785 1,452,997 465,185
Receivables 1,948,193 T83 365 2,948,193 T8I 365
Finance lease receivables 2,353,660 1504,058 2,353,660 2,508 058
Due fronm related parties 2IT3A83 1 A80482 2,173,443 2880482
Financial assets ot fair value through proditor loss 10,232 8,776 10,232 577
Mon-current financial asseis and financial asseis of
digpasal group clossified as held for sabe 9,913,408 623,671 0903408 623671
Available-for-sale francial asscls 234271 WEH05 234272 208,005

19,186,245 7,978,142 19,186,245 7,978,142
Financial liahilities
Payables and other liabilities (2,417,705) (1,526,840 (2,417,705 {1,526,840)
Die to related parties (2,368,192) {385.725) (2,368,192} {185,725
Lisbilities of disposal group classified as held for
sale (45,964) (&12) {45,064) (612)
Limbihities under derivative financial instruments (6.884) - {6,584) -
Ohligations under Islamic finance contracts {20,500,575) (27,788 0491 (20,500,579 (2T TERO01)

!25&9‘&24! (29,700 268 !IS ;L]DEZJ-E EZ‘?.TU],‘I&E

Fair value hierarchy

The Girougr uses the fllowing hierarchy for determining and disclosing the fair value of francial insruments by

valuation technique.
Level It Cruoted {unadjusted) prices in active markets for fdentical assets or liabilites;
Level 2: Other technigues for which all inputs which have a significant effect on the recorded fair

value are observable, either directiy or indirecily; and

Level 3; Techniques which use inputs which have a significant effect on the recorded fir values are
nat based on obseryable market data,

As at 30 June 2004 and 31 December 2003, the Group held the following classes of financial instruments

micasired at fair value:
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18 FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS (continued)

18.3 Fair value estimation (continoed)

Finaneial assets

Available-for-sale financial assets

Financial assets at fair value through profit or loss
Derivative firancial instruments

Mon-current financial assets held for sale

Avaiiable-for-sale Mnancial assets

Financial assets at fair value through profit or foss
Derivative financial instruments

MNot-current financinl assets held for sale

Financial liabilitics

Drerivative financial instruments

Dierivative iinancial instruments

30 June
2014
(Reviewed) Level | Level 2 Level 3
(R QR "N LR CR N0
134,272 132,983 - 101,289
10,232 10,231 -
_SB5 589 - K5 44
830,393 143,215 - 6E7.178
3 December
203
(Auchited}
{Restased Fevel | Level 2 Lovel 3
R 00 LR T ORI o aon
208,005 16,5938 101,067
8,776 8,776 -
2988 - 2088 £
621,803 S 621303
241,572 115,714 2988 T2 A0
J0 P 2004
{Reviewed) Lewel | Level 2 Level 3
QR0 (R " ORB09 {8008
0,884 6,884 =
31 Decenrher
2
A eited)
(Restated) Level | Level 2 Leved 3
LIR 0 (R 0og R U [eliain

During the peried, there were no transfers between Level 1 and Level 2 fair value measurements, sad ne transfers

ine i ot of Level 3 fair value measurements.
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13 FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS {continued)

18.3 Fair value estimation (continued)

The following table shows a reconciliation of the apening and closing ameunt of level 3 financizl assets which

are recorded at Fair walue,

At 1 Funuary 2014

Ciain recorded in the consolidated staterments of comprehensive income

Imgairment loss
A0 June 2014

1% SEGMENT INFORMATION

Avaitable

Jfor sale Nen-current

Simapeial assets held

aERery Sor sale
621,803
9,264

(45,178)
585889

The roup has three reportable segments, as described below, which are the Group's sirategie divisions. The
strategic divisions offer different businesses and are managed seporyely because they require differem
expertise. For each of the strategic divisions, the Group’s fop management {the chief operating decision maker)
reviews inbernal management reporls on a regular basis. The real estate segment develops, sells and lease
condominiums, villas and plets of land. Business services segment provides busingss suppott services and
ather services comprise financial and other inssitwtions.

The operating segments are monitored and strategic decisions are made on the basis of adjusted segment
operating results, which are considered as & measure of the individual ssgment’s profit and losses.

Operating segments

The operaling s¢gments are presented os follows,

For the Six months ended 10

Jaire 2074 (Rewlewed)

Revenues and gains
- External parties
« Internal segments

Total revenues and gains
Prafit (loss) ffor the period
Mt finanee (cost) ineeme
Drepreciation

Share of results of egquity
accounted investees

Rl Business Cther
Estaie __services rervices Eliminations Tatal
L (R000 QR B R R
565,311 105416 4 - 671041
2697 67649 . 70 -
568,008 173,065 34 {0, 3461 671,041
221,275 58,675 (851) {35,315) 223784
(191,750} 10 (37, - {19137
;25“-"! {595} (132} A (28,771}
28,003 5 28,0003

13
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19 SEGMENT INFORMATION (continued)

Fiar the Six month ended 70 June Feal fusiness hther

2013 (Reviewed i Restated) __ Estate services __ services Eltminasions Tearend
IR g £ 00 CHE T CR 00 QR 900

Revenues and gains

- External parties 599,932 84,288 3,024 - 687 244

« Interreal segments 1,984 47,553 2 _ SET

Total revemses and gains alhl26 131,841 3,024 4% 557) 687,244

Prafit i lossjfor the period 182 836 21,140 (440} (9057 19647

Met finance cos1 (170030 [5H) (44) - {170,132

Depreciation (34,141} (984) (154) (35279

Share of results of equity

accounted investees 58058 - 1,045 - 56,101

e

i)

Inbir-segment Tevenues and gains are eliminated on consolidation,

The fullowing table presents segment assets and liabilities of the Group®s opeeating scaments as at 30 June 2014

and 31 December 2013

Ar 3¢ Juwe 2004
{Reviewed)

Current assets
Mon-currend assets

Tatal assats

Current lizbilities
Mon-current linkilities

Tatal linkilities

Investmena in equity
pocounted investecs

Capital expenditares

Real Busiress heher
. Estate . Services services  Eliminations Vol
CHE D (R0 QR 00 R "0 OR 008G
24,340,924 249,733 62,218 - 24,681,875
18,185,997 gg.038 112,407 (607008  17,759326
42,496,021 346,758 174,620 67 42,411,201
(8,614,065) {66,366) (#12) . (8,681,043)
_ (17,432,508 {51826} (U53.7R6) 45934 (17.593,186)
{26,046,573) (119,193) {154,398} 45,934 (26,274,229
510,363 - 14,856 - 515,219
B62,568  (ii) - - - $62,568

4
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19 SEGMENT INFORMATION {continued)

Ar 31 December 2013 Real Bpsireds Other
FA nditedii Bextared) __ Estare services services Ll ineiinalioms _ Total
CHRE G LR T LR T Rk} [l
Current assets 20018419 20,007 39,395 = 29,277,821
Non-current assets 18,240,983 71,351 108,776 (570,108) 17,851,042
Total nasels 47,259,402 191,358 148,171 {570, 108) 47,128 823
Current liabilities (4,309 268) {75,073} {1,797} - (4,186,138)
Mon-current liahilities (26,063,084) [G0.B58) (145450} ) (7,617 (26,205.778)
Total liabilities (30,372,332} (135,931) (151,248) 67,617 (30,591,914

[vestments in equity
accounted investees

{Restated) ARG S - 14,378 = 500473
Capital expenditores 1,571,242 (i) ; . - 1,571,242
Nong,

(it} Caphial expenditure consists of additions to mading properties, investment properties and property. plant
and cquipment and assets from business combinations.

L] DIVIDENDS
The shareholders of the Parent Company approved ar the Anmual General Meeting held on 8 April 2014 a cash

dividend of QR 2 per share; total amounting to QR 778,249 thousand from the profit of 2013 (20132 cush
dividend af (R 1,5 per share; total amounting to QR 583,687 from the profit of 2012

25
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